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PRESS RELEASE 

 

Moneyboxx crosses milestones of INR 500 crores Cumulative Disbursements and INR 300 crores AUM 

 

 

March 22, 2023, New Delhi: 

 

Moneyboxx Finance Limited (Moneyboxx), a BSE-listed NBFC, which drives financial inclusion by providing 

business loans to micro entrepreneurs in Tier-III towns & below places, crossed milestones of INR 300 crores 

AUM and cumulative disbursements of INR 500 crores # in March 2023. Since its start of operations in 

February 2019, the Company has transformed lives of over 30,000 households of which 53% were women and 

35% new-to-credit. 

 

Strong business growth and productivity led to robust growth in AUM to INR 308 crore as of 20th March 2023, 

growing by 155% compared to INR 121 crore as of Mar’22. The Company added 26 branches in the current 

financial year so far, expanding its branch network to 56 branches across 6 states as of 20th Mar’23. The Company 

is in the process of raising equity in March 2023 and is supported by 24 lenders including leading banks, NBFCs, 

impact funds, and additionally has co-lending and business corresponding partnerships in place with lenders.  

 

Commenting on the key milestone, Mr. Mayur Modi, Co-founder, Moneyboxx Finance Ltd said, “We see 

tremendous growth opportunity in INR 1-10 lacs loan segment given the huge credit gap for micro enterprises 

and presence of very few focused players in this segment. We have a robust and highly scalable business model 

which is powered by entirely digital process and risk analytics and have solid branch unit economics with low 

capex and operating costs. We have a proven business model to service this segment with robust underwriting 

practices and one of the best asset quality metrics in the industry (90+ PAR at 0.54% of AUM on Dec’22). With 

the aim of driving financial inclusion in rural India, we aim to reach AUM of about INR 1,000 Crore and 100 

branches by FY24 with growing and continuous support from our lenders, Co-lending and BC partnerships, and 

planned capital raise.” 

 

 

About Moneyboxx Finance Limited 

Moneyboxx Finance Limited is a BSE-listed NBFC engaged in the business of providing business loans to micro 

enterprises with focus on impact financing. It operates in Tier-III and below cities with 56 branches spread across 

6 states (Rajasthan, Madhya Pradesh, Haryana, Punjab, Uttar Pradesh, and Chhattisgarh). It caters to underserved 

micro entrepreneurs in the important and essential segments (livestock, kirana, retail traders, micro-

manufacturers) by extending unsecured and secured business loans from INR 70,000 to 700,000 for loan tenure 

up to 60 months. 

 

 

Note: # Unaudited, provisional gross disbursements and AUM before Ind-AS adjustments as on 20-Mar-2023. 

 

 

Disclaimer: 
This document may contain certain forward-looking statements. These statements include descriptions regarding the intent, 

belief or current expectations of the Company or its directors and officers with respect to the results of operations and 

financial condition of the Company. Such forward-looking statements are not guarantees of future performance and involve 

risks and uncertainties, and actual results may differ from those in such forward-looking statements as a result of various 

factors and assumptions which the Company believes to be reasonable considering its operating experience in recent years. 

The Company does not undertake to revise any forward-looking statement that may be made from time to time by or on 

behalf of the Company. 
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