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Moneyboxx Finance expands its financial inclusion drive by entering Indore 

Indore, April 11, 2022: Moneyboxx Finance Limited (Moneyboxx) - a BSE-listed NBFC that provides 

small-ticket business loans to micro and small enterprises in Tier-Il and Tie-Ill cities — has opened a 

new branch in Indore. Moneyboxx now has a 30-branch network in five states — Rajasthan, Punjab, 

Haryana, Madhya Pradesh, and Uttar Pradesh. The Company plans to strengthen its presence and 

customer reach by doubling its branch network in the coming financial year. 

The new branch will address the needs of underserved micro enterprises by offering them business 

loans for income generation. Since its inception, Moneyboxx has transformed lives of mare than 

15,000 borrowers in Tier-IIl and below places with cumulative disbursements of over INR 200 crores 

up to Mar’22. Of these, 30% were women entrepreneurs and 32% first-time borrowers. 

Commenting on the recent branch expansion, Mr. Mayur Modi, Co-founder, Moneyboxx Finance Ltd 

said, “The opening of the Indore branch reinforces our commitment to providing credit services to 

underserved borrowers in the country. This is a step ahead in extending our reach and the commitment 

to financial inclusion. As indore is a rapidly growing, strategically important market, we will help 

borrowers manage the huge credit gap by availing unsecured loans from us. Our robust, highly scalable 

business model is powered by digital process and risk analytics backed by solid branch unit economics 

with low Capex and operating costs.” 

Supported by 18 lenders, the Company raised INR14.41 crore equity in December 2021 and crossed 

the INR 120 crore AUM milestone in March 2022. With plans to target an AUM of INR400 crore in 

FY2023, Moneyboxx drives financial inclusion by providing credit for income generation to 

underserved micro enterprises in Tier-II and Tier-Ill regions in India. 

About Moneyboxx Finance Limited 

Beginning operations under its new ownership and management in February 2019, Moneyboxx 

currently has 30 branches spread across five states — Rajasthan, Punjab, Haryana, Madhya Pradesh, 

and Uttar Pradesh. The medium-term aim is to build an INR 1,000 crore asset under management 

(AUM) within the next three years. Moneyboxx focuses on disbursing small-ticket business loans to 

individual borrowers (livestock, kiranas, traders as well as micro-manufacturers in tier-Ill cities and 

beyond) with loans ranging from INR 50,000 to INR 300,000, typically for 24-month tenures on 

average. 

New Branch Office address: 58-59B, First Floor, Vaibhav Nagar, Kanadia Road, Indore, Madhya 

Pradesh-452016 

Disclaimer: 

This document may contain certain forward-looking statements. These statements include descriptions 

regarding the intent, belief or current expectations of the Company or its directors and officers with respect to 

the results of operations and financial condition of the Company. Such forward-looking statements are not 

guarantees of future performance and involve risks and uncertainties, and actual results may differ from those 

in such forward-looking statements as a result of various factors and assumptions which the Company believes 

to be reasonable considering its operating experience in recent years. The Company does not undertake to revise 

any forward-looking statement that may be made from time to time by or on behalf of the Company 

  
 


